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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Castle Rock Senior Center, Inc. and Senior Citizens Foundation, Inc.
Castle Rock, Colorado

Opinion

Basis for Opinion

Responsibilities of Management for the Consolidated Financial Statements

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Grafted Vine CPA, LLC
Member AICPA

We have audited the accompanying consolidated financial statements of Castle Rock Senior Center, Inc.
and Senior Citizens Foundation, Inc. (nonprofit organizations), which comprise the consolidated
statements of financial position as of December 31, 2023, and the related consolidated statements of
activity and changes in net assets, functional expenses and cash flows for the year then ended, and the
related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of Castle Rock Senior Center, Inc. and Senior Citizens Foundation, Inc. as
of December 31, 2023 and the changes in its net assets and cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are required to be
independent of Castle Rock Senior Center, Inc. and Senior Citizens Foundation, Inc. and to meet our other
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control; relevant to the preparation and
fair presentation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Castle Rock Senior
Center, Inc.'s and Senior Citizens Foundation, Inc.'s ability to continue as a going concern within one year
after the date that the consolidated financial statements are available to be issued.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the consolidated financial statements.
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•
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Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence 
regarding the amounts and disclosures in the consolidated financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Castle Rock Senior Center, Inc.'s and
Senior Citizens Foundation, Inc.'s internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the
audit.

Grafted Vine CPA, LLC

Colorado Springs, CO
September 24, 2024

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Castle Rock Senior Center, Inc.'s and
Senior Citizens Foundation, Inc.'s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.
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Center Foundation Total

ASSETS
Current assets

Cash and cash equivalents 363,859$       -$                 363,859$     
Marketable securities 326,339         527,659       853,998       
Grants & accounts receivable 91,266           -               91,266         
Prepaid expenses and other 39,250           -               39,250         

820,714         527,659       1,348,373    

Board designated endowment -                 25,843         25,843         

Property and equipment
Furniture, equipment, & improvements 87,416           -               87,416         
Transportation vehicles 458,562         -               458,562       

545,978         -               545,978       
Less: accumulated depreciation (342,164)        (342,164)      

203,814         -               203,814       

1,024,528$    553,502$     1,578,030$  

LIABILITIES AND NET ASSETS
Current liabilities

Accrued expenses 17,498$         -$                 17,498$       
Deferred income 28,131           -               28,131         

45,629           -               45,629         

Net assets
Without donor restrictions

Undesignated 560,489         -                   560,489       
Designated - building -                     527,659       527,659       
Designated - fleet replacement 206,000         -                   206,000       
Designated - endowment -                     25,843         25,843         
Designated - operating reserve 176,500         -                   176,500       

942,989         553,502       1,496,491    

With donor restrictions 35,910           -                   35,910         
978,899         553,502       1,532,401    

1,024,528$    553,502$     1,578,030$  

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Financial Position

December 31, 2023
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Center Foundation Total

ASSETS
Current assets

Cash and cash equivalents 411,707$       -$                 411,707$     
Marketable securities 287,469         453,557       741,026       
Grants & accounts receivable 47,964           -               47,964         
Prepaid expenses and other 34,690           -               34,690         

781,830         453,557       1,235,387    

Board designated endowment -                 24,196         24,196         

Property and equipment
Furniture, equipment, & improvements 87,416           -               87,416         
Transportation vehicles 367,166         -               367,166       

454,582         -               454,582       
Less: accumulated depreciation (360,271)        -               (360,271)      

94,311           -               94,311         

876,141$       477,753$     1,353,894$  

LIABILITIES AND NET ASSETS
Current liabilities

Accrued expenses 11,105$         -$                 11,105$       
Deferred income 22,519           -               22,519         

33,624           -               33,624         

Net assets
Without donor restrictions

Undesignated 473,290         -                   473,290       
Designated - building -                     453,557       453,557       
Designated - fleet replacement 206,000         -                   206,000       
Designated - endowment -                     24,196         24,196         
Designated - operating reserve 126,387         -                   126,387       

805,677         477,753       1,283,430    

With donor restrictions 36,840           -                   36,840         
842,517         477,753       1,320,270    

876,141$       477,753$     1,353,894$  

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Financial Position

December 31, 2022
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Center Foundation Total
Changes in net assets without restrictions:
Support & revenue:

Government reimbursement contracts 437,098$        -$                437,098$        
Grants & contributions 101,707          1,118              102,825          
Special events & fundraising 156,358          -                      156,358          
In-kind donated use of space 81,887            -                      81,887            
Membership income 47,243            -                      47,243            
Activity fees & other income 136,676          -                      136,676          
Investment income 11,587            25,722            37,309            
Unrealized gains 28,039            52,058            80,097            
Net assets released from restrictions 31,049            -                      31,049            

Total unrestricted support and revenue 1,031,644       78,898            1,110,542       

Functional expenses:
Program Services 678,006          -                      678,006          
Supporting services:

General and administrative 127,184          3,149              130,333          
Fundraising 89,142            -                      89,142            

Total Expenses 894,332          3,149              897,481          

Change in net assets without restrictions 137,312          75,749            213,061          

Changes in net assets with donor restrictions:
Restricted grants & donations 30,119            -                      30,119            
Net assets released from restrictions (31,049)           (31,049)           

Change in net assets with donor restrictions (930)                -                      (930)                

Change in net assets, all categories 136,382          75,749            212,131          

Net Assets, Beginning of Year 842,517          477,753          1,320,270       

Net Assets, End of Year 978,899$        553,502$        1,532,401$     

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Activity and Changes in Net Assets

For the Year Ended December 31, 2023
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Center Foundation Total
Changes in net assets without restrictions:
Support & revenue:

Government reimbursement contracts 444,569$       -$             444,569$       
Grants & contributions 106,116         -                   106,116         
Special events & fundraising 145,866         -                   145,866         
In-kind donated use of space 81,887           -                   81,887           
Membership income 36,837           -                   36,837           
Activity fees & other income 86,379           -                   86,379           
Investment income 11,865           19,007         30,872           
Unrealized losses (70,235)          (105,669)      (175,904)        
Net assets released from restrictions 29,015           -                   29,015           

Total unrestricted support and revenue 872,299         (86,662)        785,637         

Functional expenses:
Program Services 591,881         2,115           593,996         
Supporting services:

General and administrative 121,806         121,806         
Fundraising 89,353           89,353           

Total Expenses 803,040         2,115           805,155         

Change in net assets without restrictions 69,259           (88,777)        (19,518)          

Changes in net assets with donor restrictions:
Restricted grants & donations 37,014           -                   37,014           
Net assets released from restrictions (29,015)          (29,015)          

Change in net assets with donor restrictions 7,999             -                   7,999             

Change in net assets, all categories 77,258           (88,777)        (11,519)          

Net Assets, Beginning of Year 765,259         566,530       1,331,789      

Net Assets, End of Year 842,517$       477,753$     1,320,270$    

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Activity and Changes in Net Assets

For the Year Ended December 31, 2022
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 Center  Foundation  Total 
  General & 

Admin  Fundraising Total

 Personnel expenses 345,413$            -$                   345,413$            80,822$              40,411$              466,646$            
Seniors' activities & wellness 106,962              -                         106,962              2,162                  522                     109,646              
Occupancy costs (including in-kind) 58,196                -                         58,196                16,516                8,648                  83,360                

 Professional fees & services 21,739                -                         21,739                8,191                  3,106                  33,036                
 Transportation expenses 39,846                -                         39,846                -                         -                         39,846                
 Fundraising expenses 6,963                  -                         6,963                  1,989                  33,529                42,481                
 Insurance 28,688                -                         28,688                12,295                -                         40,983                
 Office supplies & expenses 13,128                -                         13,128                3,803                  1,875                  18,806                
 Volunteer appreciation 5,799                  -                         5,799                  251                     126                     6,176                  
 Community outreach 7,629                  -                         7,629                  297                     149                     8,075                  
 Telecommunications 5,485                  -                         5,485                  202                     101                     5,788                  
 Postage and delivery 4,163                  -                         4,163                  1,190                  595                     5,948                  
 Meetings & conferences 3,640                  -                         3,640                  280                     80                       4,000                  

 Sub-total before depreciation 647,651              -                         647,651              127,998              89,142                864,791              

 Depreciation 30,355                -                         30,355                2,335                  32,690                

   Total expenses 678,006$            -$                   678,006$            130,333$            89,142$              897,481$            

 Percent of Total Expenses 76% 0% 76% 15% 10% 100%

     The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Functional Expenses

For the Year Ended December 31, 2023

Program Services Supporting Services
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 Center  Foundation  Total 
  General & 

Admin  Fundraising Total

 Personnel expenses 262,094$            -$                   262,094$            74,884$              37,442$              374,420$            
Seniors' activities & wellness 102,224              -                         102,224              -                         -                         102,224              
Occupancy costs (including in-kind) 57,936                -                         57,936                16,552                8,276                  82,764                

 Professional fees & services 29,457                2,115                  31,572                8,414                  4,207                  44,193                
 Transportation expenses 38,494                -                         38,494                -                         -                         38,494                
 Fundraising expenses -                         -                         -                         -                         35,924                35,924                
 Insurance 24,723                -                         24,723                10,596                -                         35,319                
 Office supplies & expenses 10,861                -                         10,861                3,102                  1,551                  15,514                
 Volunteer appreciation 9,181                  -                         9,181                  -                         -                         9,181                  
 Community outreach 8,945                  -                         8,945                  -                         -                         8,945                  
 Telecommunications 3,710                  -                         3,710                  1,060                  530                     5,300                  
 Postage and delivery 2,920                  -                         2,920                  834                     417                     4,171                  
 Meetings & conferences -                         -                         -                         3,284                  -                         3,284                  

 Sub-total before depreciation 550,545              2,115                  552,660              118,726              88,347                759,733              

 Depreciation 41,316                -                         41,316                3,080                  1,026                  45,422                

   Total expenses 591,861$            2,115$                593,976$            121,806$            89,373$              805,155$            

 Percent of Total Expenses 74% 0% 74% 15% 11% 100%

     The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Functional Expenses

Supporting ServicesProgram Services

For the Year Ended December 31, 2022
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Center Foundation Total
CASH FLOW FROM OPERATING ACTIVITIES:

Change in net assets 136,382$     75,749$       212,131$     
Adjustments to reconcile to net cash provided by operating 
activities:

Depreciation 33,357         -               33,357         
Unrealized gains (28,039)        (52,058)        (80,097)        

Changes in operating assets and liabilities: -               
(Increase) in grants & accounts receivable (43,302)        -               (43,302)        
(Increase) in prepaid expenses & other (4,560)          -               (4,560)          
Increase in accrued expenses 6,393           -               6,393           
Increase in deferred income 5,612           -               5,612           

Net cash flow from operating activities 105,843       23,691         129,534       

CASH FLOW FROM INVESTING ACTIVITIES:
Change in board designated endowment -               (1,647)          (1,647)          
Purchases/sales (net) of marketable securities -               613              613              
Re-investment into marketable securities, net of fees (10,831)        (22,657)        (33,488)        
Fixed asset additions (142,860)      -               (142,860)      

-               
Net cash flow from investing activities (153,691)      (23,691)        (177,382)      

CHANGE IN CASH AND CASH EQUIVALENTS (47,848)        -               (47,848)        

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 411,707       -               411,707       

CASH AND CASH EQUIVALENTS - END OF YEAR 363,859$     -$             363,859$     

Supplemental disclosure of cash flow info:
     Interest income - cash basis 11,587$       23,349$       34,936$       

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Cash Flows
For the Year Ended December 31, 2023
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Center Foundation Total
CASH FLOW FROM OPERATING ACTIVITIES:

Change in net assets 77,258$       (88,777)$      (11,519)$      
Adjustments to reconcile to net cash provided by operating 
activities:

Depreciation 45,422         -               45,422         
Unrealized losses 70,235         105,669       175,904       

Changes in operating assets and liabilities: -               
(Increase) in grants & accounts receivable (1,971)          -               (1,971)          
(Increase) in prepaid expenses & other (6,722)          -               (6,722)          
(Decrease) in accrued expenses (3,113)          -               (3,113)          
Increase in deferred income 5,860           -               5,860           

Net cash flow from operating activities 186,969       16,892         203,861       

CASH FLOW FROM INVESTING ACTIVITIES:
Change in board designated endowment -               6,378           6,378           
Purchases/sales (net) of marketable securities (50,000)        (2,221)          (52,221)        
Re-investment into marketable securities, net of fees (11,633)        (21,049)        (32,682)        
Fixed asset additions (7,689)          -               (7,689)          

-               
Net cash flow from investing activities (69,322)        (16,892)        (86,214)        

CHANGE IN CASH AND CASH EQUIVALENTS 117,647       -               117,647       

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 294,060       -               294,060       

CASH AND CASH EQUIVALENTS - END OF YEAR 411,707$     -$             411,707$     

Supplemental disclosure of cash flow info:
     Interest income - cash basis 12,932$       17,940$       30,872$       

The accompanying notes are an integral part of these statements.

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Consolidated Statement of Cash Flows
For the Year Ended December 31, 2022
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a.

b.

c.

d.

e.

(Continued)

CASTLE ROCK SENIOR CENTER, INC. & SENIOR CITIZENS FOUNDATION, INC.
Notes to Consolidated Financial Statements

December 31, 2023

Castle Rock Senior Center, Inc. (the "Center") was established as a not-for profit corporation in 1993 under the
laws of the State of Colorado. The Center's mission is to provide educational, social, and recreational programs and
transportation services to both senior and disabled citizens within Douglas County Colorado and its adjacent areas.

The financial statements herein include the account balances and activities of Senior Citizens Foundation, Inc. (the
"Foundation"), which was incorporated as a not-for-profit corporation under the laws of the State of Colorado in
2000. The foundation is under common control with the Center. The Foundation's purpose is to promote and
support the public welfare by managing investment funds to be used for the benefit of the Center.

The Center follows the practice of capitalizing all expenditures for furnishings, fixtures,
equipment, transportation vehicles and leasehold improvements in excess of $750. Repairs and other renewals of
items are charged to expense. Depreciation of items is provided using the straight line basis and estimated usefu
lives ranging from five to fifteen years. When items are disposed of the related cost and accumulated depreciation
are eliminated from the accounts and a loss (if any) as operating expense.

All contributions, including membership income, are considered to be available for unrestricted use unless
specifically restricted by the donor. Amounts received that are restricted by the donor either for future periods or
specific program purposes are reported as support that increases "net assets with donor restrictions". When a
donor restriction is satisfied, "net assets with donor restrictions" are reclassified to "net assets without restrictions"
and reported in the statement of activities as "net assets released from restrictions". When a donor restriction is
satisfied in the same time period in which the contribution is received, the Center reports the support as without
restrictions.

Contract service and activity fees are recorded as revenue in the period earned by the Organization's performance
of its underlying contractual obligations. Revenue is reported at the amount of consideration expected to be
received in exchange for providing these services. Funds received in advance of being earned are recorded as
deferred revenue, a liability.

The Center and Foundation consider all demand deposits, savings accounts, and time deposit accounts with a
pending maturity of six months or less to be cash equivalents provided they are not legally restricted as to timely
withdrawal. See Note 2 regarding concentrations of credit risk from cash and cash equivalents.

Note 1: Organization Background and Summary of Significant Accounting Policies
Organization background

The Center relies on government reimbursement contracts, user fees and fundraising to carry out its programs.

Cash equivalents

Without restrictions - Resources not subject to donor-imposed restrictions.

Consolidated Financial Statement Presentation
The accompanying consolidated financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (USGAAP). In
accordance with these requirements, the consolidated financial statements include the accounts of the Foundation.
All significant balances and transactions between the Organization's the two entities have been eliminated. Net
assets, support and revenues are classified based on the existence or absence of donor-imposed restrictions.
Accordingly, net assets and the changes therein are classified and reported as follows:

With restrictions - Resources subject to donor-imposed restrictions that will be satisfied either by the actions of 
the Organization or the passage of time (See Note 6).

Revenue recognition

Property and equipment
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f.

g.

h.

i.

j.

k.

Type of investment Center Foundation
Mutual funds - income 166,393$      205,843$      
Mutual funds - equities 159,946        321,816        

326,339$      527,659$      
(Continued)

The Center records all donations of services which are significant, require technical expertise, and would have been
purchased if not received via donation. There were no contributions meeting these criteria during 2023. Although
significant and a necessary part of carrying out its mission, the 22,148 hours of non-technical services received
from volunteers during 2023, valued at $741,737, do not meet the criteria to be recorded herein.

Pursuant to a shared facilities agreement entered into with the Town of Castle Rock on January 1, 2004, the Center
receives free use of its program and office space. The estimated value of this space, amounting to
$81,887 in 2023, is recorded herein as the primary component of occupancy costs.

Most expenses directly benefit a specific program or supporting service area and are charged to such area. When
an expense item benefits more than one area, it is allocated based on management's estimate of the staff time
expended.

Functional expenses

Estimates

Receivables consist primarily of government reimbursements from historically known sources and are recorded at
their face values. Based on historical experience, management expects to collect all balances and does not
maintain a reserve for bad debts. When applicable, items deemed to be uncollectible are directly written off to bad
debt expense.

The preparation of financial statements in conformity with USGAAP requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from
those estimates.

Management has evaluated subsequent events through September, 24 2024, the date that the auditor's opinion on
these consolidated financial statements was available to be issued.

The Center and Foundation are both exempt from federal and state income taxes under IRC Section 501(c)(3) and
have no revenue items which require treatment as unrelated business income. Management believes both entities
have complied in a timely manner with all requirements necessary to maintaining their tax-exempt status.

Note 1: Organization Background and Summary of Significant Accounting Policies (Continued)

Subsequent events review

Tax Status

Note 3: Marketable Securities

Note 2: Concentrations of Credit Risk

Donated services and use of space

Grants and accounts receivable

USGAAP requires disclosure of significant concentrations of credit risk regardless of the degree of such risk. As of
December 31, 2023 the financial instruments that potentially expose the Center and Foundation to credit risk consist of
cash and cash equivalents and marketable securities. Both entities place their temporary cash investments and
marketable securities with high credit quality financial institutions and limit their amount of credit exposure to any one
financial institution.

Marketable securities with an original cost basis of $217,839 (Center) and $403,216 (Foundation) at December 31,
2023, are all classified as Level 1 for valuation inputs In accordance with the USGAAP valuation hierarchy, due to the
availability of daily quoted market values for recording purposes. The fair market values for each entity at December
31, 2023 were as follows:
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Without With Donor Permanently Total -
Description Restrictions Restrictions Restricted All Classes
Balance - December 31, 2022 24,196$        -$                  -$                  24,196$        
Unrealized market loss -                    -                    -                    
Investment returns: 1,741            -                    -                    1,741            

Investment income 182               -                    -                    182               
Management fees (276)              (276)              

Authorized transfer for operations -                    
Balance - December 31, 2023 25,843$        -$                  -$                   $       25,843 

(Continued)

The Foundation's Board of Directors has fully designated the $553,502 total of net assets without restrictions into two
components as of December 31, 2023.

The first, amounting to $527,659 is to be used towards either purchasing or constructing a building to be a future
permanent location of Castle Rock Senior Center. The second is a Board designated endowment, originally established
at a community foundation during 2015, which is to be used to provide funds for the future operations of the Center.
The designated amount is the fair market value of the fund's beneficial interest in the net assets of the community
foundation, which was $25,843 at December 31, 2023 (See Note 5).

The Center's Board of Directors has designated a total of $382,500 of the Center's net assets without restrictions at
December 31, 2023 into two components. The first, amounting to $176,500 is to be used as an operations reserve for
future activities. The second, amounting to $206,000, is to be used as a capital reserve for the replacement of vehicles
in the transportation services fleet.

The Foundation's "Endowment Fund" consists of funds designated by the Board of Directors. As required by USGAAP,
net assets associated with endowment funds, including funds designated by the Board of Directors to function as
endowment funds, are classified and reported based on the existence or absence of donor-imposed restrictions. As of
December 31, 2023, there were no donor restricted funds in the Endowment. Since the full balance of the fund is
internally designated funds, it is reported and classified herein as a component of net assets without restrictions. The
Board has adopted a comprehensive investment policy for all investments, as required by the Uniform Prudent
Management of Institutional funds Act (UPMIFA).

The fund is a pooled investment fund managed by a local community foundation. Based on the underlying agreement,
up to 4% of the fund's net asset value, based on a rolling three year average, may be disbursed annually to the Center
(named beneficiary) for annual operating needs.

The Center's activity relative to net assets with donor restrictions during the year ended December 31, 2022 was as
follows:

Note 6: Net Assets with Donor Restrictions

During the year ended December 31, 2023 activity in endowment fund was as follows:

Note 5: Board Designated Endowment Fund

Note 4: Designations of Net Assets Without Restrictions

During 2023 the securities (combined) had re-invested dividends and capital gains of $10,538 and an unrealized gain
of $80,097. There was also an additional investment of $50,000 in reserve funds by the Center during 2023.

Note 3: Marketable Securities (Continued)
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Balance Grants Expenditures Balance
at & Investment Satisfying at

Item/Purpose 12/31/22 Contributions Income Restriction 12/31/23
Community garden 3,503$          -$                  -$                  (130)$             $         3,373 
Activities 4,457            18,978          -                    (18,512)                     4,923 
Grant program scholarships 6,285            -                    -                    -                                6,285 
Foundation grant for 2024 9,500            1,118            -                    -                              10,618 
Wellness programs 13,095          10,023          -                    (12,407)                   10,711 

36,840$        30,119$        -$                  (31,049)$        $       35,910 

Note 6: Net Assets with Donor Restrictions (Continued)
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